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- Product Price Assessments

NewYork/Boston Cargo Barge
15.0 RVP Unl 87 +71.70-7T1.95+ +72.20-72.45+
Unl 87 RFG* +7L.70-72.20+  +72.20-72.70+

Unl 87 (Boston RFG)
Unl 89

+73.20-73.70+
+73.70-73.95+

+74.20-74.45+

U.S. Gulf Coast Waterborne Pipeline
13.5 RVP
c/Gal Unl 87 -66.25-67.25-  -63.75-66,75-
Unl 87 RFG* -72.75-74.00- -72.25-73.50-
Unl 89 -68.65-69.75-  -68.15-69,25-
Unl 89 RFG* -73.37-74.64-  -72.87-74.14-
Prem Unl 93 -72.25-73.50-  -71.75-73.00-
Prem Unl 93 RFG* -74.30-75.60- -73.80-75.10-
MTBE -109.00-120.00-
Alkylate** 13.50-14.00
Naphtha -58.25-59.25-
Jet/Kero 54 +68.45-68.55+ +67.95-68.05+
Jet/Kero 54(Forward) +68.95-69.20+ +68.45-68.70+
Jet/Kero 53 +69.85-69.95+  +69,35-69.45+
No. 2 +67.70-67.85+ +67.20-67.35+
No. 2(Forward) +67.40-67.65+ +66.90-67.15+
LS No. 2 +68.35-68.60+ +67.85-68.10+
LS No. 2(Forward) +67.95-68.20+ +67.45-67.70+
$/Bbl No. 6 0.79%S -22.50-23.00-
No. 6 1.09%5 8 API -21.50-22.00-
No. 6 1.0%S 6 API -21.50-22.00-
Na. 6 3.5%5 +16.50-17,00+
No. 6 3.0%5 -17.00-17.50-

No. 6 3.0%S Pap. Ist M 17.40-17.50

No. 6 3.0%S Pap. 2nd M+17.50-17.60+

No. 6 3.0%S Pap. Qtrly +17.45-17.55+
*=RVP=13.5 Gasoline assessments reflect cycle 33. No.2 assessments re-
flect cycle 33. L/S No.2 assessments reflect cycle 33. Jet 54 assessments re-
flect cycle 33. Jet 55 assessments reflect cycle 33. L/S No.2 forward
assessments reflect cycle 34. No.2 forward assessments reflect 34, Jet for-
ward assessments reflect 34. **=Premium to Gulf Coast waterborne

Unl 89 RFG* +77.40-77.80+ +78.20-78.60+
Super Unl 93 -85.95-86.20-  -86.45-86.70-
Super Unl 93 RFG* -86,70-86.95-  -87.20-87.45-
MTBE -114.00-124.00-
Jet Fuel +70.65-70.90+ +71.15-71.40+
LS Jet/Kero +71.90-72.15+ +72.40-72.65+
LS Jet/Kero{Boston)  +73.40-73.65+
No. 2 +68.30-68.40+  +68.80-68.90+
LS No.2 +70.80-70.90+  +71.30-71.40+
No. 2 (Boston) +69.80-69.90+
LS No. 2 (Boston) +72.30-72.40+

$/Bbl No. 6 0.3%S HiPr 26.00-26.25 26.00-26.25
No. 6 0.3%S LoPr -27.00-27.25- -27.00-27.25-
No. 6 0,7%S Max -23.40-23.80-  -23.40-23.80-
Na. 6 19%S Max -22.50-22.90-  -22.50-22.90-
No. 6 2.2%S Max 20,75-21.00 20.75-21.00
No. 6 2.2%S Max (Bstn) 20.85-21.10
No. 6 3.09%S Max 19.50-20.00 19.50-20.00
No. 6 1.09%S Pap. 1st M+22.25-22.35+
No. 6 1.0%S Pap. 2nd M+22.20-22.30+
No. 6 1.0%S Pap, Qtrly +21.75-21.85+

*RVP=15.0

U.S. Buckeye Pipeline Conventional RFG
UNL-87 +72.20-72,45+  +72.20-72.704
UNL-89 +74.20-74.45+  +78.20-78.60+
UNL-93 -86.45-86.70+  -87.20-87.45-
No.2 +68.80 -68.90+
LS No.2 +71.30 -71.40+
Jet fuel +71.15 -71.40+
LS Jet/kero +72.40 -72,65+

*Conventional Gasoline is 15.0 RVP; RFG is 15.0 RVP

Group Three

13.5RVP

¢/Gal Unleaded -66.00-66.75-
Prem. Unleaded -69.00-69.73-
No. 2 +74.60-75.35+
LS No. 2 +75.35-75.85+
Jet Fuel +73.10-73.35+
LS No. 1 Jet Fuel +82.35-82.85+

‘West Coast Pipeline

California Los Angeles(a) San Francisco(b)

c/Gal Unl 87 -76.73-77.25-  -75.00-75.50-
CARB Unl -82.75-83.25-  -B1.00-81.50-
Prem Unl 92 +85.25-85.75+  +83.50- 84.00
CARB Prem -88.25-88.75-  -86.50-87.00-
Jet Fuel +72.75-73.25+ +72.75-73.25+
LS No. 2 -74.00-75.00-  -73.50-74.50-
CARB Diesel 77.00-78.00 76.50-77.50

S/MT 180 cst +121.00-123.00+ 135.00-137.00
380 est +112.00-115.00+ 126.00-128.00

Other West Phoenix(j) Las Vegas(j}
RBOB 84/87 -B1.75-82.25-(e) -81.75-82.25-(f)
RBOB 91/92 -87.25-87.75-(g) -87.25-87.75-(h)

Northwest Portland(c) Seattle(d)

c/Gal Unl 87 +81.25-81.75-  +79.75-80.25-
Prem Unl 92 -86.75-87.25-  -B5,25-85.75-
Jet Fuel +72.75-73.25+
LS No. 2 +81.00-82.00+  +79.50-80.50+

$MT 180 st 154.00-156,00  -146.00-148.00-
380 cst -144.00-146.00-  -140.00-142.00-

WEST COAST PIPELINE NOTES: (a)=RVPis 11.5, CARB is 11.5. Clear
reflects Arizona spec. (b)=RVP is 13.5, CARB is [3.5. (c)=RVP is 13.5
(d)=RVP is 13.5. (e)=87 octane. (g)=93 octane. (f)=84 octane. (h)=91 oc-
tane. (j)=RVP is 8.0.

‘West Coast Waterborne

c/Gal
$/Bbl

Unleaded 87
Jet Fuel
Gasoil 0.05%S
No. 6 0.5%S
No. 6 1.0%S
No. 6 2.0%5

-75.75-16.25-

+71.75-72.25+
-30.50-31.00-
26.75-27.00
26.00-26.50
25.00-23.50

U.S. Gulf Coast Half-Cycle Front Half Back Half
Gasoline 13.5 RVP Cycle
Unl-87 Prompt 33 -65.75-66.75-  -65.25-65.75-
Unl-87 Mext 34 -64.85-63.00- -64.35-04.60-
Unl-87 After Next 35 -63.60-63.85-  -63.35-63.60-
Prem 93 Prompt 33 -71.75-73.00- -71.25-72.00-
Prem 93 Next 34 -70.85-71.25- -70.35-70.85-
Prem 93 After Next 35 -69.60-70.10- -69.35-69.85-
Reformulated 13.5 RVP
RFG 87 Prompt 33 -72.25-73.50- -71.75-72.50-
RFG 87 Next 34 -71.35-71.75- -70.85-71.35-
RFG 87 After Next 35 -70.10-70.60-  -69.85-70.35-
RFG 93 Prompt 33 -73.80-75.10- -73.30-74.10-
RFG 93 Next 34 -72.90-73.35- -72.40-72.95-
RFG 93 After Next 35 -71.65-72.20-  -71.40-71.95-
Distillates
No. 2 Prompt 33 +67.20-67.35+  +66.93-67.05+
No. 2 Next 34 +66.90-67.15+  +66.90-67.15+
No. 2 After Next 35 +66.90-67.15+  +66.90-67.15+
Jet Kero Prompt 33 +67.95-68.05+ +68.10-68.35+
Jet Kero Next 34 +68.45-68.70+ +68.45-68.70+
Jet Kero After Next 33 +68.45-68.70+  +68.45-68.70+
LS No. 2 Prompt 33 +67.85-68.10+  +67.60-67.85+
LS No. 2 Next 34 +67.45-67.70+  +67.45-67.70+
LS No. 2 After Next 35 +67.45-67.70+  +67.45-67.70+
Chicago Pipeline
13.5RVP
c/Gal Unleaded 87 -66.40-66.60-

Unleaded 89 -67.20-67.40-

Prem. Unl 93 -68.40-68.60-

RBORB -68.40-68.60-

Jet Fuel -75.35-75.85-

LS No. 1 +83.75-83.95-

No. 2 +76.75-76.95-

LS No. 2 +76.75-76.95-
Caribbean Cargoes, FOB S/MT ¢/Gal

Naphtha -195.11-198.74- -53.75-54.75-

Jet Kerosene +219.21-219.54+ +67.45-67.55+

Gasoil +209.87-210.34+ +67.70-67.85+
$/Bbl No.6 2.0%S 20,00-20.30

No.6 2.8%S - 19.00-19.50
Latin America, FOB
%/Bbl
Argentina FO 1.5%3S -19.45-19.50-
Gasoline 84  -23.20-23.65- Ecuador
Gasoil +28.90-29.00+ FO 1.5%5 +18.30-18.40+
FO 0.6%S -20.10-20.35- FO 1.7%S +17.90-18.10-
Brazil Peru
FO (L.4%S -22.40-22.80- Naphtha -23.80-23.81-
Colombia FO 0.9%S -19.70-20.15-
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Singapore/Japan Cargoes C&EF Japan Singapore Asia Product Premium/Discount Assessments
$/Bbi Mogas Unl 27.25-27.30- “MOP MOP MOP
Mogas 92 Unl -25.45-25.55- Singapore Arab Gulf Japan
Mogas 95 Unl -26.40-26.50- Jet —0.55—0.45- 0.50-0.60
Mogas 97 Unl -27.20-27.30- Gasoil 0.25%S -0.35-0.45- -0.65-0.75-
$/IMT MTBE 320.00-330.00 Gasoil Reg 0.5% -0.15-0.25- -0.45-0.55-
Naphtha +230.25-231.75+ +24.10-24.15+ 380 CST 1.75-2.25 -3.50—3.00 '
Naphtha 30-45 +232.50-233.00+ Naphtha 0.30-0.60 +1.00-2.00+
Naphtha 45-60 +231.25-231.75+ LSWR +3.20-3.40+ v
Naphtha 60-75 +230.25-230.75+
$/8bl Kerosene +29.60-20.70+  +27.85-27.95+
(G:,Z:gﬁ “g:"r‘:,lfed I%g%%% South China FOB South China,C&F Hong Kong
Gasoil 0.05%S T 427552765+ wMT
Gasoil 0.25%S +27.2527.35+ Unl 90 RON -213.00-217.00-
Gasoil 0.5%S +27.05-27.15+ Unl 93 RON -217.25-221.25-
Gasoil 1.0%S +26.95-27.05+ Jet Kerosene +231.40-235.40+
Gasoil LoPr $27.05-27.15+ Gasoil IJP 0.5%S +203.30-207.30+
LSWR Mixed/Cracked +24.80-25.00+ Fuel Oil 180 cst +144.25-144.50+ -154.00-156.00
Naphtha Pap.(DEC ) +23.75-23.85+ Fuel Oil 380 st +137.25-137.50+ -150.00-152.00-
Naphtha Pap.(JAN ) +23.50-23.60+ Marine Diesel +212.00-216.00+
erosene {Z:g;%}’,fﬁf o Gas Liquids Mont Belvieu  Conway
Gasoil Pap.(DEC ) +26.70-26.80+ c/Gal Ethane +25.500-26.000+
Gasoil Pap.(JAN ) +26.50-26.55+ Ethane/Propane +21.625-28.000+
$MT FO 180 cst 2% +139.75-140.00+ Ethane Purity 1I8.000-28.315+ s
HSFO 180cst +148.00-148.50+ +137.00-137.75+ i T Taa0.000+ +46.125-46.625+
180cst Disc/Premium +1.40-1.60+ el U M leie il
HSFO 380cst +130.00-130.75+ Normal Butane +55.250-56.250+ +55.625-56.125+
HSFO 180cst Pap.(DEC ) +135.25-135.50+ Butane TET 20000+ 6
HSFO 180cst Pap.(JAN ) +132.50-133.25+ Isobutane 2.000-62.250 +62.250-62.750+
- = Isobutane TET +62.000-62.250
C&F Australia Natural Gasoline +62.250-62.750+
$/Bbi Mogas 92 27.85-27.90- Natural Gasoline TET +63.000-63.500+
Mogas 95 -28.80-28.85- Natural Non-Dynegy  +62.500-63.000+
Jet +30.40-30.50+ Natural Dynegy +62.375-62.750+
Gasoil 0.05%S +30.30-30.35+ = = = -
Gasoll 025%S +30,00.30.05+ US oil stockpile reaches all-time high
) 70, . o . .
Washington—The US Strategic Petroleum Reserve now holds more
Arab Gulf, FOB oil than at any time in its 25-year history, the Energy Department an-
TMT Naphiba 2046520615+  hounced Friday. A delivery of North Sea sweet crude oil to SPR facil-
Naphta LR2 +208.60-210.10+ ities in Texas on Tuesday brought the stockpile’s volume to 592-mil
gggg ;gg cs: +}%;g:§if§§+ bbl, DOE said. “At a time when America’s energy security is one of
95 RON Unclsc aded *’2 4.65.94.70- +  our highest national priorities, this milestone is mpecugly timely,”
$Bbl Kerosene +26.10-26.20+ Energy.Secretaxy Sp_enoer Abraham saidin a statement. Eyexy bar-
Kerosene LR2 +26.45-26.55+ rel of oil the Strategic Petroleum Reserve provides added insurance
Gasoil 0.05%S +25.70-25.80+ and helps protect Americans against oil disruptions. That is why the
Gasoil 0.25%S +25.40-25.50+ : : : :
Gasoil 125202530+ president has committed to filling the reserve to its full
Gasoil LR2 +25.55-2565+  /00-million-barrel capacity.”

Crude Price Assessments

International $/Bbl

See subscriber note page 4 concerning new Brent Swap

*Swaps

Brent(DEC)+23.30-23.34+ Dubai(JAN) +22.10-22.14+
Brent(JAN)+23.43-23.45+ Dubai(FEB) +21.98-22.02+
Brent(FEB)+23.45-23.48+ Dubai(MAR)+21.87-21.90+
Brent(DTD)+23.02-23.07+ Brent EFP(DEC) NA- NA

NS Basket+23.14-23.22+
Brent Swap23.27-23.28

Brent EFP(JAN)0.02-0.05+
Brent EFP(FEB)0.02-0.05+

Dubai(DEC)* +21.98-22.02+ MOG Diff(DEC)* +0.42-046+ MOG(DEC)* +22.42-22.46+
Dubai(JAN)*  +21.87-21.90+ MOG DiffJAN)* 0.39-043 MOG(JAN)* +22.28-22.31+
Dubai(FEB)* +21.77-21.80+ MOG Diff(FEB)* 039-043 MOG(FEB)* +22.18-22.21+
Oman(JAN) +22.20-22.23+  Oman MOG(JAN)—0.10—0.06-

Oman(FEB) +22.18-2221+  Oman MOG(FEB)—0.02- 0.02-

Oman(MAR) +22.09-22.12+ Oman MOG(MAR) —0.01-0.03-

North Sea Grades are assessed against a Dated Brent Swap Average.

Spread vs Spread vs Spread vs
Brent(DTD) Brent(DTD) Brent(DTD)
Ural Med)  +21.80-21.89+ -1.22—1.18 Ural (Rdam) +21.69-21.78+ -1.33—1.29 Forties +23.15-23.19+ -0.12—0.09
UralFOB Novo +20.61-20.70+ +2.41—2.37+ UralFOB Ven +20.67-20.76+—2.35—2.31- Siberian Lt +22.72-22.82+ -0.30—0.25
Tengiz +22.94-23.03+ -0.08—0.04 Azen Lt +24.00-24.09+ +0.98-1.02+ Saharan Bld +23.23-23.32+ 0.21-0.25
Ekofisk +23.18-23.22+ -0.09—0.06 Es Sider +22.60-22.69+ -0.42—0.38 Statfjord +23.13-23.17+ 0.14—0.11
Iran Lt(Sidi)  +21.30-21.39%+ -1.72—1.68 Oseberg +23.25-23.29+ -0.02-0.01 Iran Hvy(Sidi)+20.70-20.79+ -2.32—2.28
Flotta +21.95-22.00+ -1.32—1.28 Suez Blend +20.62-20.71+ -2.40—2.36 Forcados +23.14-23.25+ 0.12-0.18
Kirkuk +20.40-20.49+ -2.62—2.58 Escravos +23.02-23.12+ 0.00-0.05 Cabinda +22.67-22.76+ -0.35—0.31
Brass River . +23.10-23.19+ 0.08 -0.12 Qua Ibo +23.08-23.16+ 0.06 -0.09 Bonny Light +23.08-23.16+ 0.06 -0.09
TerraNova  +22.77-22.87+ -0.25—0.20 Hibernia +23.27-23.37+ -0.25- 0.30-
London Brent CFD Dated Swap Brent CFD  Dated Swap Brent CFD Dated Swap
1wk(JAN) -0.27—0.17+ 22.97-23.07 3wk(JAN) -0.20—0.10 23.04-23.14 CFD5wk(JAN)-0.17—0.07+ 23.07-23.17
2wk(JAN) -0.24—0.14- 23.00-23.10 4wk(JAN)  -0.17—0.07+ 23.07-23.17 CFD6wk(JAN)-0.17—0.07+ 23.07-23.17
New York Brent CFD Dated Swap Brent CFD  Dated Swap Brent CFD Dated Swap
1wk(JAN) -0.27—0.17+ 23.16-23.28 3wk(JAN) -0.20—0.10 23.23-23.35 5wk(JAN) 0.17—0.07+ 23.26-23.38
2wk(JAN) -0.24—0.14+ 23.19-23.31 4wk(JAN)  -0.17—0.07+ 23.26-23.38 6wk(JAN) -0.17—0.07+ 23.26-23.38
Asia $/Bbl
Brent(DEC)+23.10-23.14+ Brent(FEB) +23.26-23.30+ WTI(DEC) +25.42-2546+ WTI(FEB) +24.39-24.43+ Brent/Dubai  +1.11-1.15+

Brent(JAN)+23.23-23.27+ WTIJAN) +24.64-24.68+



